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Tax Primer for Self-Employed Parents
Completing the Financial Aid Application

Introduction

Use this primer to get an understanding of which few tax forms are most helpful to business or
farm owners as you complete your Financial Aid Application.

This primer does not provide an overview of every possible tax form you might receive or need
to file with IRS. Instead, it focuses on the forms that self-employed families may need to have
on hand to complete the application accurately and correctly.

The tax forms covered in this tax primer are:

Form W-2

Form 1040
Schedule 1
Schedule C
Schedule E
Schedule F
Schedule K-1
Form 1099-MISC
Form 1065

Form 1120S
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For each of these tax forms, the primer answers 3 questions:

1.  Whatis the form used for?
2. What does the form look like?
3. Which lines on the form matter the most for completing the application?
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= Important -
Be sure to send all your tax forms as required by each school you are applying to for
financial aid. Do not limit what you submit to schools to the documents covered in this
primer. If a school requires your tax forms and schedules, be sure to send or upload the
full set of taxes that you submit to the IRS when filing your tax return. Doing so ensures
that you complete each school’'s document requirements correctly, avoiding possible
delays in the process.

FormW-2

What is Form W2 for?

The W-2 is an annual statement of your earnings for the calendar year, provided by your
employer. It also displays how much was withheld from your pay for taxes, Social Security, and
Medicare. This is where you can also see how much of your income was put into certain types
of pre-tax retirement plans.

What does the Form W2 look like?

a Employee’s social secunity number Safe, accurate, s Visit the IRS website at
OMB No. 1545-.0020 FAST! Use se . f’le www.irs.gov/efile
b Employer identification number (EIN) 1 Wages, ips, other compensation 2 Federal iIncome tax withheid
Line 7a or 7b
¢ Employer's name, address, and 2P code 3 Social security wages 4 Social security tax withheld
§ Medicare wages and tips 6 Medicare tax withheld
7 Social security tips 8 Alocated tips
d Control number 9 10 Dependent care bensfits
Line 8b
@ Employee’s first name and initial Last name Suft. | 11 Nonqualified plans 12a See Instructions for box 12
H | Line 8a
‘3 ANy :.:N :::’p:’" “a
O 0O o : | Code: D, E.F,G. 1, S
14 Other Il!c
: | Line 8b
124
: | Code:P,R,T,W
1 Employee’s address and ZIP code
15 Sate Employer’s state ID number 16 State wages, tips, etc. | 17 State income tax 18 Local wages, tps, etc.| 19 Local income tax 20 Locaity name
Department of the T —Internal Revenue Service
oo w-z Wage and Tax Statement E U XX S 5

Copy B—To Be Filed With Employee’s FEDERAL Tax Return.
This information is being fumished to the Internal Revenue Service.

Which lines on Form W-2 matter most for completing the application?

If you pay yourself a salary from your business, that salary will appear in Box 1. Report the salary
in Box 1 of your W-2 on line 7A of the application for the parent listed as “Parent A.” Use 7B for the
parent listed as “Parent B.” Be sure to report the totals from all W-2s if either parent has more
than one for the year.



Look at Box 12. If any amounts appear in this section with a code D-H, be sure to report that
amount as “Payments to tax-deferred retirement plans” on line 8a of the Nontaxable Income
Worksheet. If you have multiple W2s, be sure to report the total amount.

You do not have to report any other information from the W2 on the application. It is possible
that one or more schools you are applying to might ask you to supply other information from
the W2. You will most likely be required to submit or upload a copy of each W2 you receive as part
of your financial aid application.

Form 1040

What is Form 1040 for?

The 1040 is used to report your sources of income, as well as any adjustments, deductions, and
credits against your income that will determine how much and what types of federal taxes you
should have paid for the tax year. If you have paid too much in taxes, it will show how much of
a refund from the federal government you are entitled to receive. If you have paid too little in
taxes, it will show how much more you need to pay.

What does the Form 1040 look like?
The 1040 is a two-page document and additional schedules depending on income source.

1040 Page 1
N T e y—

Filing Status g Single D Head of household (HOH)

Check only (] Married filing jointly (even if only one had income)

one box () Married filing separately (MFS) () Quaifying surviving spouse (QSS)

g If you checked the MFS box, enter the name of your spouse. if you checked the HOH or OSS box, enter the child’s name if the
Line 6B Qualfying person is a chilkd but not your dependent
(] tf treating a aflen or dual-status alken spouse as a U.S. resident for the entire tax year, check the box and enter
their name (see instructions and attach statement if required).

oigi'.| At any time during 2024, did you: (a) receive (as a reward, award, or payment for property or services); or (b) sell o s %

Assets exchange, or otherwise dispose of a digital asset (or a financial interest in a digital asset)? (See instructions.) __Yes | No

Standard Someone can claim: [ You as a dependent [ Your spouse as a dependent

Deduction [] Spouse itemizes on a separate return or you were a dual-status allen

A You: [[] Were bom before Janvary 2,1960 (] Arebiind 8 ] was bom before January 2, 1960 (] Is bing

o.p.ma (300 NSLruCtons): (2) Social security () Relationship | (4) Chock the box If qualites for (see structions)

o more (1) First name Last name rmber 10 you ! Chid tax creat Creit for other depencents

than four Report this on 2and 3 . L]

dependents. ] [m]

500 Instructons - -

and check __ ; ; . Ll

here O ] Ll

Income 1a Total amount from Form(s) W-2, box 1 (see instructions) v . ’ . ‘ 1a | Line 7A, 78

Attach Formis) b Household employee wages not reported on Formis) W-2 A 4 . e a A 1b !

W-2 here. Also ¢ Tip income not reported on line 1a (see instructions) . . . . onicighl

:';:‘::"" d  Medicaid waiver payments not reported on Form(s) W-2 (see -mtmc(»om) . . . e 1iadll

1099-R # tax e Taxable dependent care benefits from Form 2441, line 26 . . . . . . |t ]

was withheld. 1 Employer-provided adoption banefits from Form8839. ne29 . . . . . . . . . . . | 1}

If you & rot 0 WagestromForm8919.lne6 . . . . . . . . . . ¥ S whietds eine w | 19 |

o o h Other eamed income (see instructions) . . . . . . . . . . . . . . . . . . 1h

instructions. i Nor combat pay (see instructions) . . . ; o yij |
— 2 Add lines 1a through 1h O =S S AR o e S i s e @ 3 1z i

Attach Sch. B 2a Tax-exempt interest . - l 2a l | b Taxable interest . : 2b | Line 7C
L “ roquired 38 Qualified dvidends . | | b Ordnary dividends . 3b | __Line 70
P ., 4a IRAdistributions . . 4a b Taxable amount - 4 | Line 7€
S aan for~| 68 Pensions and annuities 5a | b Taxable amount . . . |sb | Lino 7F
* Single o 6a Social securitybenefits . . | 6a | ] b Taxableamount. . . . . . 6b Line 76

——— ¢ I you elect to use the lump-sum election method, check here (see instructions) : O [
. ::::{W 7 Capital gain or (loss). Attach Schedule D if required. If not required, check here . . . . . o | Line 7H

jorrty or 8  Additional income from Schedule 1, ine 10 . . . . . . . 8

I e ©  Addlines 12, 2b, 3b, 4b, 5b, 6b, 7, and 8, Thisis yourtotalincome . . . . . . . . . . o |
3 s:‘j:? 10  Adjustments to income from Schedule 1, Ine 26 . 2 : _— N 10

oo 11 Subtract ine 10 from line 9 T‘h-snyou.dhmdgroumm i . . - - R L |

i IO T deduction or it {from Scheduse A) L 2]

wyboxwnder | 13 Qualified business income deduction from Form 8995 or Form 8995-A . . . . 13

Dectucsion, 14 Add lines 12 and 13 . . . . . . . . 14




e

L

| ::::';"::’;“K': 2 27  Eamed income credit (EIC) . . - _ZZA‘E
- 28 Additional child tax credit from Schedule 8812 28
290  American opportunity credit from Form 8863, ine 8. . - 29
30 Reservedforfutureuse . . . . . . . . . . . . . . . 30
31 Amount from Schedule 3, line 15 . . i . 31
32  Add lines 27, 28, 29, and 31. These are your total other payments and refundable credits . |32 |
33 Add lines 25d, 26, and 32. These are your total payments e St - 33

1040 Page 2

Form 1040 20t ) Page 2
Taxand 16  Tax(see instructions). Check if any from Form(s): 1 ] 8814 2 [J 4972 3 [] | 16
Credits 17 Amount from Schedule 2, line 3 - - ; ] . L7
18 Addlines 16and 17 . i 2 L ST i SR S ETAN
19  Child tax credit or credit for other dependents from Schedule 8812 . . . . . . . . . . 19
20 Amount from Schedule 3, line8 . . NG . o . 30 & . 20
21 Add lines 19and 20 . a>ne > . ‘ v ' e . 21
22 Subtractline 21 fromline 18. i 2eroorless, enter-0- . . . . . . . . . . . . . . 22
23  Other taxes, including seif-employment tax, from Schedule 2, ine21 . . . . . . . . . 23
24 Addlines22and23. Thisisyourtotaltax . . . . . . . . . . . . . . . . . | 24 | Line 6H
Payments 25  Federal income tax withhekd from:
Q- FomWR:\0 i . wh W alitmlie wats SOy aetia 25a |
b Fomi1000.. . « o o5 o0 o 0 sa o5 a. e 25b |
¢ Other forms (see instructions) . : : 25¢ |
d Addlines 25athrough25¢ . . . . . . . . . o S BT . | 25d

8

2024 estimated tax payments and amount applied from 2023 retum

M you have &

Which lines on Form 1040 matter most for completing the application?

Nearly every line of the 1040’s Income section has a corresponding line on the application
where the income information should be reported. Most are straightforward one-to-one
matches. However, a few lines are worth pointing out as relevant for business owners:

1040 Page 1Line I: Salary/Wages

Salary and wages reported here are the total of salaries earned by the parents in the
household. The application asks you to report each parent’s salary separately, so you won't
see a single line item on the application for the total salaries. Be sure, though, that the total
of the salaries you enter in line 7A and 7B for each parent is the same as the total shown on
Line 1A of your 1040 Page 1. Business owners must be careful not to report profit taken from
the business as salary or wages. If you own a business and paid yourself or your spouse a
salary from the business, and reported it with a W-2, only enter the amount of salary from
the W-2in Lines 7A or 7B.

1040 Page 1Lines 4qa, and 5a: Distributions from IRA, Pensions, and Social Security
1040 Lines 4A, 5A, and 6A each show the total income you received from IRA, Pensions, and
Social Security. Lines 4b, 5b, and 6b show the portion of that total that was taxable. Report
taxable amount of IRA on line 7e, taxable amount of Pension on line 7f. Report Line 6b taxable
amount of Social Security on Line 7g.
To report the nontaxable portion correctly, take the difference and report it in the appropriate
application line item in the Nontaxable Income section (Section 8e).

 Report your nontaxable IRA and Pension income on Line 8a.

+ Report your nontaxable Social Security benefits on Line 8e.

1040 Page 2Line 24

This shows what you owe for the different types of federal taxes on your income. Line 6f asks
you to report your federal taxes paid. Be sure to report the amount shown on 1040 Line

24.1f you also have Self Employment taxes reported on 1040 Schedule 2 Line 4, do not include
those on Line 6f, since you will report those separately for each business. If you paid self-
employment taxes, for Line 6f, report the total tax on Line 24 of Page 2 minus any Schedule
2 Line 4 Self-Employment tax.



Form 1040 Schedulel

Whatis it for?

Schedule 1 is used to report your business income from proprietorship business, farm,
corporation/partnerships, and rental income. Schedule 1 also lists deductions from self-
employment tax.

What does Schedule 1Look Like?

;‘f::':‘;:f) ! Additional Income and Adjustments to Income OB o s ot
ont of the Treasury Attach to Form 1040, 1040-SR, or 1040-NR. 2'@ XX
Internal Revenue Service Go to wwiw.irs. for and the latest As:ﬁ:'::“ o, 01
Name(s) shown on Form 1040, 1040-SR. or 1040-NR | Your social security number
For 2024, enter the amount reported to you on Form(s) 1099-K that was included in error or for personal
itemssoidataloss . . . . . . . . . . . . . . . . L L L L L L. ...
Note: The remaining amounts reported to you on Formy(s) 1099-K should be reported elsewhere on your return depending on the
nature of the transaction. See www.irs.gov/1099%.
BZIIN Additions |
1 Taxable refunds, credits, or offsets of state and local incometaxes . . . . . . . . . . . . 1 Line 71
2a Alimonyreceived . . . . . . . . . e e e e e e e e e e e e e e e 2a Line 7J
b Date of original divorce or (see instruct - ﬁ
3 Business income or (loss). Attach SchoOulo C. o e e e e e e e e e e e e 3
4  Other gains or (losses). Attach Form 4797 .................... 4 Line 7K
5  Rental real estate, S i trusts, etc. Attach ScheduleE. . . . . 5 Line 7L
6 Farm income or (loss). Attach Schedule F 2 2 2 2 & a a2 2 2 & & 2 a 2 a2 a a = a = 6
7 Unemployment compensation . ., . . . e L Line ™M
8  Otherincome:
a Netoperatingloss . . . . . . . . . . . . . . o« . ... . 8a |( )
b Gambling . . . . . . . . . . . . . . . . . . . ... . 8b
¢ Cancellationofdebt . . . . . . . . . . . . . . . . . . . 8¢
d Foreign earmed income exclusion from Form 2556 . . . . . . . . . L 8d |( )
© Income fromForm8853 . . . . . . . . 8o
f IncomefromForm8889 . . . . . . . . . . . . . . . . . . 8f
9 Aaska Permanent Fund dividends . . . . . . . . . . . . . . . 8g
h Jurydutypay . . . . . . . . . . L L . . . ... 8h
i Prizesandawards . . . . . . . . . . . . . . ... .8
j Activity not engaged in lor profitincome . . . . . . . . . . . . l 8j
k Stockoptions . . . . . . . . . . ..
I Income from the rental ol personal propeny if you engaged in the rental lor
profit but were not in the business of renting such property . . . . . . 81
m Olympic and Paralympic medals and USOC prize money (see ir . 8m
n  Section 951(a) inclusion (see instructions) . . . . . . . . . . . . l 8n
o Section 951A(a) inclusion (see instructions) . . . . . . . . . . . . 8o
P Section 461() excess business loss adjustment . . . . . . . . . . .8
q Taxable distributions from an ABLE account (see instructions) . . . . . _8q
r Scholarship and fellowship grants not reported on Formw-2 . . . . . . __8f
s Nontaxable amount of Medicaid waiver payments included on Form 1040, line
1@Or1d . <. . ¢ ¢ . o e ¢ s s e o s s s s e e & s s e 8s |( )
t Pension or annuity from a r if plan or a
nongovernmental section 457 plan . . . . . . . . . . . . . . 8t
u Wages earned while incarcerated . . . . . . . . . . . . . . . 8u
v Digital assets received as ordinary income not reported elsewhere. See
instructions . . . . . . . . . . . L L L oL L L L L 8v
z Other income. List type and amount:
8z
9 Totalotherincome. AddlinesB8athrough8 . . . . . . . . . . . . . . .« .+ . . . 9 Line 7N
10 Combine lines 1 through 7 and 9. This is your additlonnl income. Enter here and on Form 1040,
1040-SR, or 1040-NR, line8 . . . . . . . . . . . . ... e e e e e e . . 10
For Paperwork Reduction Act Notice, see your tax return instructions. Cat. No. 71479 Schedule 1 (Form 1040)

Make sure to answer “Yes” to line 6g and indicate number of
businesses owned on line 6h. This will properly populate
Business/Farm section 15-18.




Which Lines Matter for the application for Self-Employed Applicants?

« 1040 Schedule1Line 3: Business income or (loss)
This refers specifically to income or loss you had from a Sole Proprietorship, for which
you also completed a Schedule C. On Line 15-18 of the application, the total of the net
profit or loss from each Schedule C business you own should equal the amount shown
on your 1040 Schedule 1 Line 3. Be sure to upload each Schedule C you file, if you have
income or a loss listed on your 1040 Schedule 1Line 3.

« 1040 Schedule 1Line 5: Rental real estate, royalties, partnerships, S

COI‘pOI‘CItiOI"IS, trusts, etc.

This line can be complicated, depending on what type of income is included here, since
many different types of income can be reported on your 1040 Schedule 1Line 5. If any
income reported on Line 5 is from rental property, trusts, royalties or business, report it on
Line 71 (you will need to check the box “Taxable income from S-Corps, partnerships,
rental real estate, royalties, trusts *, this will populate Line 71.)

Additionally, if the income reported on Line 5 is from S corporations or Partnerships that
you share ownership in, report it on Line 15-18, in the section that asks you to detail the
income and expenses of the business. Be sure to upload each Schedule E you file if you

have income or loss listed on your 1040 Schedule 1Line 5.

+ 1040 Schedule 1Line 6: Farm income or (loss)
This refers specifically to income or loss you had from a farm, for which you also
completed a Schedule F. On Line 15-18, the total of the net profit or loss from each
Schedule F farm you own should equal the amount shown on your 1040 Schedule 1Line
6. Be sure to upload each Schedule F you file if you have income or aloss listed on your
1040 Schedule 1 Line 6.

¢ 1040 Schedule 1Adjustments toIncome
In this section, three items are specific to self-employed applicants: deductible portion
of self-employment tax and payments to self-employment retirement and health
insurance plans. Be sure to report them on the appropriate lines (7p and 7q). Be sure to
report the total shown on 1040 Schedule 1Line 26 on line 7o. If you have adjustments in
1040 Schedule 1 Lines 14 - 24 report them in the proper lines. If you have adjustments be
sure to leave a note under 7r in the text box itemizing each adjustment were for (e.g,,
“alimony paid” or “Educator expenses”).



Other Schedule’s for Self-Employed Applicants?

e 1040 Schedule 2: Additional Taxes

SCHEDULE 2
(Form 1040)

Departmwnt of the Treasury
Internal Revenue Service

Additional Taxes

Attach to Form 1040, 1040-SR, or 1040-NR.
Go to www.irs.gov/Form1040 for instructions and the latest information.

Name(s) shown on Form 1040, 1040-SR, or 1040-NR I Your social security number

Tax

1 Additions to tax:

a Excess advance premium tax credit repayment. Attach Form 8962 : . | 1a]

b Repayment of new clean vehicle credit(s) transferred to a registered dealer
from Schedule A (Form 89386), Part Il. Attach Form 8936 and Schedule A (Form
B30 - % 2T N ADH N SFVNY APUM FOR KIS 1b

¢ Repayment of previously owned clean vehicle credit(s) transferred to a
registered dealer from Schedule A (Form 8936), Part IV. Attach Form 8936 and
Schedule A (Form 8936) . . . g 5 5 5 ) . 1c

d Recapture of net EPE from Form 4255, line 2a, column () . . . . . . . | 1d |

e Excessive payments (EP) from Form 4255, Check applicable box and enter
amount,

M [ Line 1a, column (n) @) [ Line 1¢, column (n)
@) [ Line 1d, column (n) ) [ Line 2a, column (n) . . | 1e ]
f 20% EP from Form 4255. Check applicable box and enter amount. See
instructions.
M [ Line 1a, column (o) @) [J Line 1c, column (o)
(i) [J Line 1d, column (o) (v [J Une2a.columnfo) . . . . | 1]
y Other additions to tax (see instructions): 1y
z Addlinestathroughly . . . . . . . . . . . . . . . . . . 4. e e |1z |
2 Alternative minimum tax. AttachForm6251 . . . . . . . . . . . . . . . . . . . 2
3 Add lines 1z and 2. Enter here and on Form 1040, 1040-SR, or 1040-NR, line 17 . . 3 ‘
U3l Other Taxes i
4  Self-employment tax. Attach Schedule SE . . . . . . . e W W Y kW e G d 4 Line 17J
5 Social security and Medicare tax on unreported tip income. Attach Form 4137 | 5 |
6  Uncollected social security and Medicare tax on wages. Attach Form 8919 6
7 Total additional social security and Medicare tax. Add lines5and 6 . . . . L7

¢ 1040 Schedule 2Line 4
This shows the total amount of self-employment taxes you paid for your business(es).
These should also be reported on Line 17J. Note that the application will ask you how much
self-employment tax you paid for each business separately. The total of all those self-
employment tax amounts should be equal to what is reported here on the 1040 Schedule
2 Line 4.

ScheduleC

What is the Schedule C for?

The Schedule C is used for reporting specific details about each business you
own for which you are the sole proprietor. It shows the name, location, and type
of business. It details the total, gross income you received from the business. It
itemizes the allowable expenses of the business that can be written off against
the business’s income to show what your net profit or loss was on the business.
The net profit or loss is then entered on your Form 1040 Schedule 1 on Line 3.
When you submit your 1040 to the IRS, you are required to attach/include a
Schedule C for each sole proprietorship you own.



What does the Schedule C look like?

SCHEDULE C Profit or Loss From Business ONE| D 1848 0074
Department of the Treasury Attach to Form 1040, 1040-SR, 1040-SS, 1040-NR, or 1041; partnerships must generally file Form 1065, 4%
Internal Revenue Service Go to www.irs.gov/ScheduleC for instructi and the latest information. Sequence No. 09
Name of proprietor Social security number (SSN)

A Principal business or profession, including product or service (see instructions)

B Enter code from instructions

| ==l

c Business name. If no separate business name, leave blank.

D Employer ID number (EIN) (see instr.)

[ ] o |

E  Businessaddress (ncluding SUO OFTOOMNO) | eeeeseseseesesesesesessasaeaenaneneas

City, town or post office, state, and ZIP code
F Accountingmethod: (1) [|Cash (2 [|Accrual (3) ] Other (specify)
G Did you “materially participate” in the operation of this business during 20247 If “No," see instructions for limitonlosses . || Yes [ INo
H If you started or acquired this business during 2024, check here . .- H
I Did you make any payments in 2024 that would require you to file Form(s) 1099? Soo Instructlons . LlYes [ No
J If “Yes.” did you or will you file required Form(s) 1099? . . LlYes [INo

income
1 Gross receipts or sales. Soelnstnmlonslormﬂandd’tedttheboxdlhlslncotmwmrspoﬂedtoyoum
Form W-2 and the “Statutory employee” box on that form was checked . . . O 1
2  Retumns and allowances . 2
3  Subtract line 2 from line 1 3 3
4  Cost of goods sold (from line 42) 4
5  Gross profit. Subtract line 4 from line 3 2t & 5
6 Othev income, including federal and state gasoline or fuol tax credit or rofund (sao mstmcﬂons) 6
7 ross i sl IneaBend @ cc ir i< & Gy 8¢ &v Sv by 2 &r Gy g7 Gr B gv a7 & 7
m_Expenses. Enter ex for business use of your home only on line 30.
Advertising . . . 8 18  Office expense (see instructions) . | 18
9 Car and truck expenses 19 Pension and profit-sharing plans . | 19
(see instructions) . 9 20  Rent or lease (see instructions): o
10 Commissions and fees 10 a Vehicles, machinery, and equipment | 20a
11 Contract labor (see instructions) | 11 b Other business property 20b
12 Depletion . . 12 21  Repairsand maintenance . . . | 21
13 Dopr:daﬁo%:dmsgnm 12‘-: 22 Supplies (not included in Part lll) . | 22
inchuded i Par m) ((:oe 23  Taxesand licenses . 2
instructions) . . 13 24  Travel and meals:
14 Employee benefit programs e Travel. o & o o b i 4 i | 24e
(other than on line 19) 14 b Deductible meals (see instructions) | 24b
15  Insurance (other than health) | 15 25  Utilities g 25
16  Interest (see instructions): 26  Wages (less omploymom cmms) 26
a Mortgage (paid to banks, etc.) | 16a 27a Other expenses (from line 48) . 27a
b Other . T b Energy efficient commercial bidgs
17 ___Legal and professional services | 17 deduction (attach Form 7205) . 27
28 Total expenses before expenses for business use of home. Add lines 8 through 27b . § _m
29  Tentative profit or (loss). Subtract line 28 from line 7 . 5 29
30 Expenses for business use of your home. Do not report these expenses elsewhere. Attach Form 8829




Which lines on the Schedule C matter most for completing the application?

If you have a Schedule C, you have a Sole Proprietorship. On Line 6G, answer “Yes.” You will be
required to complete Section 15 for Business/Farm information.

On Line 15C, select “Sole Proprietorship” and complete the questions about each business
based on the income and expense information provided on the Schedule C. See below for
guidance:

o Schedule C:Business Information and Income

SOHEDULE G Profit or Loss From Business OMS M. 1845 807%
(Form 1040) (Sole Proprietorship) A
Degartment o the Treasury | A120h 1o Form 1040, 1040-SR, 1040-58, 1040-NR, or 1041; partnerships must generally te Form 1066,
oamal Reverue Service Go to www.irs.g loC for and the latest information. Saguance No. 09
Name of proprietor ) Soclal uo‘mty number (SSN)
A Principal business or prafession, including product or service (see instructicns) B Enter code from instructions
Line 15L | |
c Business name. if no separate business name, leave blank. D Employer 0 mumber (EIN) (s irer |
Line 154 |
E Business address (ncluding sufte of reom no.) Line 15H to 15K
Cty. town or post office, state, and 2P code
F Accounting method: (1) [JCash (2 [JAccrual @) [ Other [specity)
G Dud you *matenally participate” in the operation of this business during 20247 If "No," see Instructions for limit on losses Vu [INo
H If you started or acqured this business during 2024, checkhere . . . . . . . . . . L . L L L L L O
] Did you make any payments in 2024 that would reguire you to fie Formis) 10997 See instructicns . o - - Yes []No
J If “Yos," did you or will you e required Form(s) 10997 . . . . . . L L L L L L L Lo .. ... . Yeos D No
i
1 Gross recepts or sales. See instructions for line 1 and check the box I this income was reported to you on
Form W-2 and the "Statutory employee” bax on that fomwaschecked . . . . . . . . . 1 Line 16A
2 PRetumsandallowances . . . . . . . . . . . . 2]
3 Subtractire2fromimel . . . L L L L L L L L L L e e e e e e e 3
4 Costofgoodssold(fromiined2) . . . . . . . . . . . . . . 4 Line 168
5  Gross profit. Subtractlineddomine3 . . . . . . . . L . . . . ... ... 5 | Should match 16C
6  Other income. ncluding federal and state gasoline or fuel tax credt or refund (see Instructions) . . . . 6 Line 16D
7 Gross income. AddinesSand6 . . . . . . . . L L L L L 7

Complete a separate section on income for every sole
proprietorship you own.

+ e . s i e o o e o+ .+ e o - . . = 2
| Part I| lIET Enter expenses for busingss Use of your home only on fine 30.
8 Agvertising. . . . . L . 18 Office experse (see nstructions) . | 18
9 Ca and truck expenses 19 Ponsion and profit-shanng plans . | 19
(see instroctions) . . L] 20 Rent or lease (see Nstructions):
10 Commssons and feos 10 @ Vehclos, machinory. and equipmont | 20a Line 170
11 Corract ladoe (see bavuctions) | 11 | b Other business property . . . | 20b Line 17D
12 Depletion . 12 1 Repairs and maintenance . . 21
13 Degrociabon and uc'on e 22  Supples |not ncluded in Partill) . | 22
expense  deduction  (nct
incuded in Part 1) (see 23 Taxes and licenses 23
Instructions) . . . 13 Line 17F 24  Travel and meals: [__l
14 Employee benefit programs | @ Travel. 24a
(omher than on ine 19) ! 14 I Line 17C b Decuctble meals (m instructions) | 24b
15 Insurance jother than health) | 18 25 Utities 25
16  Interest (see instructions): 26 Wages [less mlaymcrt cmdlm » Line 17A & 178
a Morigage (paid to banks, etc) | 16a Line 17E 272 Other expenses firom line 48) . 27a
b Other . 160 b  Energy efficiert commercial bldgs
17 Legaland mm servces | 17 deduction (attach Form 7205 . . | 27b
b} Total expenses bofore expenses for business use of home. Add linos 8 through 27 . . . , 2
29  Tentative profit or (loss). Subtract ine28fomine 7. . . . . . . . . . . . . o . . . 2
30 Expenses for busness use of your home. Do not report these expoenses elsewhere. Attach Form 8829
unless usng the simpified method. See Instructions.
Simplitiod method fillers only: Enter the total square fcotage of (a) your home:
and b} the part of your hame used for business: . Use the (=}
Method Werksheot in the instructons to figure the amount to enter on ine 30 . 30
n Net profit or {(loss). Subtract line 30 from Ine 29,
* It a profa, enter on both Schodule 1 (Form 1040, Bne 3, and on Schedule SE, line 2. (If you
checked the box on ine 1, see instructions.) Estates and trusts, enter on Form 1041, line 3. n Should match | 7L
* If 3 loss, you must go to ine 32,




o Schedule C:Business Expenses and Net Profit/Loss

e Lookatlinel3
If you are writing off any depreciation or “section 179 expense,” you will see an entry

here. Line 17F asks you to report this amount. If you claim depreciation, you will likely also
file a Form 4562. If you have a 4562, be sure to send or upload that with your tax forms.

Doing so allows the school to clarify how much of the amount on Line 13 is actual
depreciation and not “section 179 expense.” This is to your advantage, typically.

e LookatlLine 26
If you paid wages to employees for your business (as reported on W2's that you filed

for them), the application will ask you to separate out any wages you paid for yourself or

your spouse from wages you paid to others. If Schedule C Line 26 includes wages for
yourself and/or your spouse, report the amount you paid to yourself and/or your
spouse on Line 17A. Only report this amount if you provide a W2 as documentation of
those earnings. Do NOT report your net profit as your salary.

If Schedule C Line 26 includes wages paid for anyone other than yourself or your
spouse, report the amount that went to other employees on Line 17B.

By definition, a sole proprietorship does not share the profit or loss of the business with
any other person or entity. Report the amount on Schedule C Line 31 on Line 17L to
reflect your share of the total business profit or loss (in other words, the amount that
belongs to you).

Complete a separate section on expenses and net profit for
every sole proprietorship you own.

ScheduleE

What is the Schedule E for?

The Schedule E is used for reporting specific details about several types of income sources
such as rental real estate income, income from partnerships, S-Corporations, royalties, trusts,
estates, and more.

For rental properties, it details the total gross income you received for up to three real estate
properties you rent out to others. It itemizes the allowable expenses of the rental property that
can be written off against the property’s income to show what your net profit or loss was on
the property. The net profit or loss is then entered on your Form 1040 Schedule 1 on Line 5. If
you own more than three rental properties, you must submit multiple Schedule Es. When you
submit your 1040 to the IRS, you are required to attach/include a Schedule E for each set of
three rental properties you own.

For Partnerships and S-Corporations, it details the names and types of businesses you own or



co-own as partnerships or S-Corporations. It itemizes the income or loss for each entity that is
passed through to you to claim on your 1040. The income or loss is included in the entry on
your Form 1040 Schedule 1 on Line 5.

What does the Schedule E look like?
o ScheduleE, Page1for Rental Income

SCHEDULE E Supplemental Income and Loss OMB No. 15as-00T4
(Form 1040) From rental real estate, royaities. PIrtnersiNgs, $ COrPoratons. estates. trusts, REMICs, etc) DA XX
Oupannert of Po Troaswy B Attach 10 Form 1040, 1040NR, or Form 1041, oo
i P S 9 > Go to www. 10 inatruc o aned the Latest informaton Secumece No. 13
[resprem—pp——" Vo senchal wacurty st
Income or Loss From Rental Real Estate and Royaities  Note: If you are in T Dusness Of rentng Damons oropeny. wse
Schudule C or C-E2 (sew inatructions). If you S 30 ndhvcel, mpor Sam sertal Income or 1ons Som Form 4833 on page 2. ine 40

A Did you make any payments in 2018 Bt woulkd require you 1o Sie Formis) 10007 (see nstructions) . Yes [ No
B If “Yes.” did you or will you e reguired Forms 10897 . Yes | No

1a_|Physical address of each property (street. city. state. 2P code)

A

[}

c

1®n Type of Property 2 rumw:m-mm Fair Rontal Porsonal Use oW

A = ooy it ",.‘....M"..“.”u“u'. A

by A as |

[} aa&pﬂm See ratncsons. B
Type of Property:

1 Single Family Residence 3 Vacation/Short-Term Rentad 5 Land 7 Seit-Rental
F < - g 2 Othey ideacrioel

8 c

3 Rents recetved 3

4 Royaities received 4
Expenses:

$  Advertsing s

6 Auto and vavel (see Fatructions)

7 Cleaning and maintenance EAN

8 Commissons

9 Inswrance . KN - ) o il

10 Legal and other professional fees 10 e
11 Managerment fees ”" e

12 Morigage interest paid 10 banks, efc. (see instructions) | 12 __h—

13 Other interest Lt B —

14 Repars 14
_ 15 Supples ’

7.‘“1‘!-‘ \—_—/

¢ ScheduleE, Page 2 for Partnership and S-Corporation Income

Scheckle E (Form 1040) 2018 Astachment Sequance No. 13 Page 2
Name(s) shown on return. Do not enter name and social secunty number if Shown on other side. ]vo--na‘m-—.—
Caution: The IRS coi amounts ed on tax return with amounts shown on K-1.

m Income or Loss From Partnerships and S Corporations — Note: If you report a loss, receive 3 distnibution, dispose of
stock, o receive a loan repayment from an S COMPOMAtion, You MUSt check the box in cokumn (e) on ine 28 and aftach the required basis
computation. If you report a loss from an at-risk activity for which amy amount is ROt at risk, yOu must Check the box in column (f) on
ne 28 and attach Form 6188 (see instructions).

27 Anycur-poﬂnquvylounotdbmmlwywduowm-mmk.umwmawmaww

unaliowed loss from a passive activity (if that loss was not reported on Form 8582), or partnership
answered “Yes.” see instructions before completingthissection. .. . . . . . . _ . _ | Yes No
) Enter Pfor | () Check d @ Erpioyer o) Creck # W Creck #

28 (a) Name partnarshg; $ foreign any amount &

=S s = recured it at rak

A £l

B

C L

T =

Passive income and Loss Nonpassive income and Loss
© ) Passive income @ Nonpassive loss @ Section 179 expense Nonpassive ncome
(attach Form 8582 if required) #om Schedule K-1 #om Schedule K-1 decuction from Form 4562 #om Schedule K-1

A

B

D

20a Totals |

b Totals |

30 Addcolumns (h) and (K) of ine 29a. . . . . . . . . - - - . . - . - - . . . 130

31 Addcolumns(g). () and@ofEne29b. . . . . . . . . . . . . . - . . . . . 31 ( )

32  Total and S income or . Combine lines 30 and 31 PR " 32 | o ——

= Ineomoorl.oufromm-\dfm

33 @) Name

|»

+ If you do not own any rental properties, you will not have page 1 of Schedule E.
« If you do not own a share in a Partnership or S Corporation, you will not have page 2
of Schedule E (unless you receive reportable income from an estate or trust).



Which lines on the Schedule E matter most for completing the application?

(ico.f 0 | Additional Income and Adjustments to Income | OuENo 1S 00
e oftheT Attach to Form 1040, 1040-SR, or 1040-NR. g@ XX
Internal Revenue Service Go to www.irs. for and the latest information. Aﬂ&"‘ﬂ;ﬂ;‘on‘

Name(s) shown on Form 1040, 1040-SR, or 1040-NR ] Your social security number

=14l Additional Income

1 Taxable refunds, credits, or offsets of state and local incometaxes . . . . . . . . . 1
28 ABNonyreceNed . ..o« s a s s osos ®om s o m o is Us e wsmimie u r&
b Date of original divorce or separation agreement (see instructions):

3 Business income or (loss). Attach ScheduleC . . . . . . . . . . . . . . . .. 3

4 Other gains or (losses). Attach Form4797 . . . . . . . . . . « « v « v « . 4

5 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach ScheduleE . | 5 Line 71
6 Famincomeor(ioss) ARBRCRSCTROME P < - « =« = = & = ‘s s s s raiai e 6

7 Unemploymentcompensation . . . . . . . . . . . . . . . . 7 ryaRaTatie o 7

¢ RentalProperty
There are no specific questions on the application for detailing the income and
expense sources for rental properties. When completing the application, owners of

rental real estate will be included on line 71. This amount is found on Line 5 of Form
Schedule 1

Rental property owners must also complete All Other Real Estate questions. Select yes

for 10m and answer 10n - 10s for total on all rental properties and then 10t- 10y for each
property that you own.

Be sure to submit to the school all Schedule Es that you file with
your tax return.

Schedule E (Form 1040} Attachment Sequence No. 13 Page 2
Name(s) shown on return. Do not enter name and social security number if shown on other side, Your social security number
Caution: The IRS compares amounts reported on your tax retumn with amounts shown on Schedule(s) K-1.
Income or Loss From Partnerships and S Corporations
Note: If you report a loss, receive a distribution, dispose of stock, or receive a loan repayment from an S corporation, you must check
the box in column (e) on line 28 and attach the required basis computation. If you report a loss from an at-risk activity for which any
amount is not at risk, you must check the box in column (f) on line 28 and attach Form 6198. See instructions.

27  Are you reporting any loss not allowed in a prior year due to the at-risk or basis limitations, a prior year unallowed loss from a
passive activity (if that loss was not reported on Form 8582), or unreimbursed partnershlp expenses? If you answered “Yes,"
see instructions before completing this section . . . as e n . . . [JYes [INo

(b) Enter P fov (c) Check if (e) Check if f) Check if

° i SrersS | oo, | nttaroa e | o compumion | smous

A Line 15A [tineisc | O ] g

B 0 O O

c ] [ g

D 0 [ ]

Passive Income and Loss Nonpassive Income and Loss
(g) Passive loss alowed (h) Passive income (i) Nonpassive loss allowed @ Section 179 expense (k) Nonpassive income
(attach Form 8582  required) from Schedule K-1 (see Schedule K-1) deduction from Form 4562 from Schedule K-1

A Line 17L ‘Line 17L
B

Cc

D
9a Totals |

b Totals | -

30 Addcolumns(h)and (k)ofline29a . . . . . . . . . . . . . . . . ... . . |30

31 Add columns (g), (i), and () of line29b . . e - TH )

32  Total partnership and S corporation income or (Ioss) Comblne llnes 30 and 31 . . . . . | 32| Includedin 17L




Partnerships and S-Corporations

For each Partnership or S-Corporation you own, the Schedule E will report the pass-through
portion of the business’s profit or loss that you must claim on your tax return. The application
will ask you to report on the total income and expenses of the Partnership or Corporation to
calculate the profit or loss of the entire entity. On Line 171, you must indicate how much of that
profit/loss was passed through to you. For each business you are a partner or shareholder in,
your entry on Line 17L should match the entries on Lines 28A-28D.

The total pass-through income (or loss) across all entities appears on line 31 of the Schedule
E. This is then included in the total income (or loss) reported on the 1040 Schedule 1, Line 5
(along with other income reported on Schedule E). This amount, in turn, should be reported on
Line 7.

ScheduleF

What is the Schedule F for?

The Schedule F is used for reporting specific details about each farm you own for which you
are the sole proprietor. It shows the name, location, and type of farm. It details the total gross
income you received from the farm. It itemizes allowable expenses of the farm that can be
written off against the farm’s income to ultimately show your net profit or loss on the farm. The
net profit or loss is then entered on your Form 1040 Schedule 1on Line 6. When you submit your
1040 to the IRS, you are required to attach/include a Schedule F for each farm property you
own.

What does the Schedule F look like?

SCHEDULE © Profit or Loss From Farming (oLt
(Form 1040) ?) 6) XX
Departmant of the Tramsy » Attach to Form 1040, Form 1040NR, Form 1041, or Form 1065, M;;E_N‘
Irtermad Reversn Service (50) > Go 1o www.irs. for and the latest coNo. 14
Narmo of proprietor Social security number (SSN)
A Principal crop of activity Ia Enter code from Part IV C Accounting method: D Employer ID number [EIN), (soe instr)
> | i jas ] |__,DC;;-¥1_‘_DA¢5=~_@' S i e oy i
E Oxiyou [ cipate” In the of of this business during 20187 If “No," see Instructions for kmit onpassive losses [ Yes [ No
F Did you make any payments in 2018 that would require you 10 file Formis) 1099 (see instructions)? Oves [Ono
G It *Yes,"” diki you or will you file required Forms 10997 Oyes [Ono
Farm Cash Complete Parts | and Il (Accrual method. Complete Parts Il and lil, and Part 1. line 9.)
1a Sales of vestock and other resale Rems (see instructions) . . 1a
b Cost or other basis of Ivestock or other itemns reported on e 1a . . . ETY
C Subtractinetbfomineta. . . . . . . . . . . . . . . e s & s e s s = 1c
2 Sakos of Ivestock, Produce, Grains, and other Products you ralsed : 2
3a Cooperative distributions (Formis) 1009-PATR) 3a 3b Taxable amount )
4a  Agricultural Program payments (o6 INStructions) . 4a 4b Taxable amount ab
Sa Commodity Credit Corporation {CCC) loans reported under election . . Sa
b CCC loans forfeltod . . v . 5b Sc Taxable amount 5c
L Crop Insurance proceeds and federal crop disaster payments (see instructions)
a Amountrecewedin2018 . . . . . . . |ea | || &> Taxabseamount | 6b
©  If election 1o Gefer 1o 2019 s attached, check here » a 63 Amount eferred from 2017 6a
4 Custom hire (machine work) Income . . « 7
8 Other income, INcluding federal and state gasoline or fuel tax credit or refund (see Instructions) . 8

9  Gross income. Add amounts in the right column (ines 1¢, 2, 3b, 4b, Sa, 5¢, 6b, 6d, 7, and 8). If you use the

accrual method. enter the amount from Part B, line 50. See instructions . . p S A > °
Farm Exp - Cash and Accrual Do not Include personal of IVing expenses. Seo NStuctions.
10 Car and truck expenses (see 23 Pension and profit-sharing plans 23
Instructions). Also attach Form 4562 | 10 24 Rent or lease (se0 Instructions)
11 Chemicals . . . . i 1 @ Vehicles, machinery, equipment 24a
12 tsee 12 b Other @land, animais, otc.) 240
13 Custom hire (machine work) . 13 25  Repairs and maintenance | 25
14 Depreciation and section 179 26 Seeds and plants | 26
oxponse (se0 instructions) . 14 27  Storage and warehousing 27
15 Employee benefit programs 28 Supples . . . . _
other than on ine 23 . i 15 20  Taxes .
16 Food . . 16 30  Utaties
17 Fortiizors and dme . " 17 31 Mo
18 Freight and trucking P 18 2=
49 Gasoline, fuel, and ofl 19
=on.iother than hoalth) 20




If you have a Schedule F, you have a farm. On Line 6g, answer “Yes.” You will be required to
complete Section 15 for Business/Farm information.

On Line 15B, select “Farm” and complete the questions about each farm based on the income
and expense information provided on the Schedule F. On Line 15C, select the farm’s type..are
you the sole owner? Is it part of a partnership or a corporation? Let’s look at each section of
the Schedule F.

¢ Schedule F: Farm Information and Income

SCHEDULEF Profit or Loss From Farming | _ome No. 15450074
(Form 1040) 2 @
Department of the Treasry Attach to Form 1040, 1040-SR, 1040-SS, 1040-NR, 1041, or 1065. \Y
intemal Revenus Senice Go to www.irs.g F for and the latest information. mm_ 14
Name of proprietor Social security number (SSN)
Line 15e
A Principal crop or activity B Enter code from Part IV | C Accounting method: D Employer ID number (EIN) (see instr.)
Line 151 [ | 1 | | ] Oicesh Clacensal | | | | | [ | | | ]
E Did you i " in the of this during 20237 If “No,” see instructions fc limit on passive losses || Yes [_| No
F Did you make any payments in 2023 that would require you to file Form(s) 1099? See instructions . . . . . . . . [Jyes [INo
G If “Yes," did you or will you file required Form(s) 10997 . . . . . . . . . . . . . . . . . . . . . [lYes [INo
Farm Income —Cash Method. Complete Parts | and II. (Accrual method. Complete Parts Il and Iil, and Part 1, line 9.)
1a  Sales of purchased livestock and other resale items (see instructions) . . . . . 1a Line 16a
b Cost or other basis of purchased livestock or other items reported on line1a . . . | 1b | Line 16b
0 SUbNactEIne TDRMOMING IR’ o < oo e A e SIS i S e e, 28 48 16 Te 36 1c Line 16a
2  Sales of livestock, produce, grains, and other productsyouraised . . . . . . . . . . . . . . 2 Line 16d
3a Cooperative distributions (Form(s) 1099-PATR) . | 3a 3b Taxable amount | 3b | Line 16d
4a Agricultural y (see 4b Taxableamount . . . | 4b | Line 16d
5a Commodity Cmdrt Corporation (CCC) loans mporled RO QIRCHON s o sty % 3 96 %5 %6 ¥ | 5a | Line 16d
b CCCloansforfeited . . . . . . . . . 5b Sc  Taxable amount S¢ Line 16d
6  Crop insurance proceeds and federal crop disaster payments (see instructions):
a Amountreceivedin2023 . . . . . . . | 6a 6b Taxable amount | 6b | Line 16d
c If election to defer to 2024 is attached, checkhere . . . . . . . [ 64 Amount deferred from 2022 | 6d | Line 16d
2 Customhiee (machiNO WOHG INCOMS: . o oo ios e winiainesiins s wiier; fariim, ol de o =8 % s e % 7 Line 16d
8  Other income, including federal and state gasoline or fuel tax credit or refund (see instructions) . . . . . . 8 Line 16d
9  Gross income. Add amounts in the right column (lines 1c, 2, 3b, 4b, 5a, 5c, 6b, 6d, 7, and 8). If you use the
accrual method, enter the amount from Part Ill, line 50. Seeinstructions . . . . . . . . . . . . . Line 16e

Farm Expenses—Cash and Accrual Method. Do not include personal or living expenses. See instructions.

There are many more lines of detail on the income section of the Schedule F than on the
application. As such, be careful to total the appropriate lines from the Schedule F and report
them in the corresponding “catchall” lines of the application.

¢ Lines 1a and 2 on the Schedule F are reported on Line 16a.

* Lines 3 through 8 on the Schedule F are reported on Line 16d.

¢ Line 1b on Schedule F is reported on Line 16b.

¢ Line 9 on Schedule F should match the calculation on Line 16e.

Complete a separate section on income for each farm you own.




Schedule F: Farm Expenses and Net Profit/Loss

———eee e _—
Farm Expenses—Cash and Accrual Method. Do not include personal or living expenses. See instructions.
10 Car and tuck expenses (see 23 Pension and profit-sharing plans . 23
Instructions). Also attach Form 4562 10 | 24 Rent or lease (see instructions): _I
11 Chemicals . R 1 | a Vehicles, machinery, equipment . 24a | Line 170
12 Conservation expenses (see instructions) | 12 | b Other (land, animals, etc.) . 24b |
13  Custom hire (machine work) . 13 25  Repairs and maintenance . 25
14 Depreciation and section 179 expense ‘ 26 Seeds and plants . 26
(see instructions) . .o 14 Line 17F 27  Storage and warehousing 27 |
15  Employee benefit programs other than 28  Supplies . 28
online23 . 15 | [tinen7c 29 Taxes 29 |
16 Feed . . . . 16 | 30  Utilitles . o & 4 s s s 30 |
17 Fertilizers and lime 17 | 31 Veterinary, breeding, and medicine . 31
18  Freight and trucking . 18 | 32  Other expenses (specify):
19  Gasoline, fuel, and oil . 19 | a 32a
20 Insurance (other than health) 20 b 32b
21 Interest (see instructions): —‘ c 32¢ |
a Mortgage (paid to banks, etc.) . 21a | d 32d |
b Other ¢ e a4 s 21b | e 32e
22  Labor hired (less employment credits) 22 | Line 17A,178 f 321
33  Total expenses. Add lines 10 through 321. If line 32f is negative, see instructions . 33 Line 17L
34 Net farm profit or (loss). Subtract line 33 from line 9 e 34 Line 17L
If a profit, stop here and see instructions for where to report. If a loss, complete line 36.
35  Reserved for future use.
36  Check the box that describes your investment in this activity and see instructions for where to report your loss:
a [ Allinvestment is at risk. b [ ] Some investment is not at risk.
For Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 11346H Schedule F (Form 1040) 2025 Created 5/6/25

Look atLine 14

If you are writing off any depreciation or “section 179 expense,” you will see an entry
here. Line 17F asks you to report this amount. If you claim depreciation, you will likely
also file a Form 4562. If you have a 4562, be sure to upload it with your tax forms. This
allows the school to clarify how much of the amount on Line 14 is actual depreciation
and not “section 179 expense.” This is to your advantage, typically.

Look at Line 22

If you paid wages to employees for your business (as reported on W-2s or 1099s that you
provide them), the application will ask you to separate out any wages you paid for
yourself or your spouse from wages you paid to others.

If Schedule F Line 22 includes wages for yourself and/or your spouse, report the
amount you paid to yourself and/or your spouse on Line 17A.

If Schedule F Line 22 includes wages paid for anyone other than yourself or your spouse,
report the amount that went to other employees on Line 17B.

The amount on Schedule F Line 34 should match the calculation on Line 17L to reflect
your share of the total farm profit or loss (in other words, the amount that belongs to

you).

Complete a separate section on expenses and net profit for
each farm you own.




Schedule K-1

What s the Schedule K-1for?

The Schedule K-1is designed to report a partner’s or shareholder’s share of the partnership
or S Corporation’s income, deductions, and credits. It indicates additional information such
as the percentage ownership the individual holds and some insight into the individual’s
share of, and activity with, the entity’s liabilities and capital accounts.

Related forms:

+  Form 1065 — Partnership tax return

+  Form1120S - S Corporation tax return
+ Schedule E

What does the Schedule K-1look like?
o K-1for Partnership specify “Form 1065” in the top left corner

651118
i (] Frai k.1 [ Amondod X1 OMBB No. 1545-0123
Schedule K-1 : P s ear
(Form 1065) Q@ XX Deductions, Credits, and Other ltems
Dopartmant of #w Tronsury 1 Orchnry business income floss) 15  Crocts
Iromad Rovornun Sarvico For calondar yoor 2018, Or tak yoor
[ 7+ 12018 anamg |+ 7 | | 2 Mot rontal real astate Income Goss)
Partner’s Share of Income, Deductions, P = T —
Credits, etc. > Soo biack of form and separato Imtructions. SR -
IZXIH information About the Partnership 4 Gurantood payments
A s employor nurmbor
5 Intorest ncome
B Parrieship’s nam, addriss, Gy, stato, and 2P code
G Ordinary dividonds
€ Qualfiod dvidends
€ IRS Contor whiro partnorstip fled rotuen 6 Dividond oquivakonts
0 [ Chiockif us is 2 pubiicly wadod partnarship (°TF) 7 Royutks
N iormation ABGUThe Pariner | ¢ et e g o | 17 Ry e s
£ Partor's idonifying numbor
@ Not long-torm capital gain (oss)
F Partnar's name, addross, oity, stato, and 1P codo
S Coloctitbos (2%) guin (ons)
¢ Unrocapturod soction 1250 gain 18 Tax.axompt Income and
nendoductitio oxpormos.
6 [ Geoweal portner ox LLC [ Linied parve ox ofue LLC 10 Not soction 1231 gain foas)
MOMmbOr marager mombr
H [ Domessic portne O Foreion partner 11 Owr ncomo foss) S
/"’_—--—
1 What typo of anity is this pariner? /
12 M this partnee is a sotramant pln IRAVSEPKeoghiec.), chack hare [
J Parinie’s shawo of profit, koas, and capial (300 Fatuctions)
Bogrning Ending
Proft % g

%

e——d—




* K-1for S-Corporations specify “Form 1120S"” in the top left corner

brfLhbur

[ Final K-1 [J Amended K-1 OMB No. 1545-0123
Schedule K-1 2@ XX Pa s of Current Year Income,
(Form 1120S) = Deductions, Credits, and Other ltems
Oepmn;‘mloﬂhlmry For calendar year 2018, or tax year | 1 | Ordinary businoss income (loss) 13 [ Credts
goning [ 1/ | endng [/ ] |2 [etrental roal estate income foss)
Shareholder’s Share of Income, Deductions, 3| Other nat rental ncome (0ss)
Credits, etc. » Soe back of form and separate instructions.
Interast income
IEZXAH Information About the Corporation ‘
A C 's y mamber Ba | Ordinary dividends
B Corporation’s name, addross, city, state, and ZIP code b [ Gualifiod dividends 4| Foreign transactions
¢ |Foyates |
7 | Net short-term capetal gan (loss)
C  IRS Center where corporation filed retum 8 [ NetTong-term coptal gain loss) |

Information About the Shareholder - Ll )

D Shareholder’s identifying number 8c | Unrecaptured section 1250 gain
E  Shareholder's name, address, city, state, and ZIP code 9 | Not sction 1231 gain foss)
10 | Other income floss) 15 | ARernative minimum tax (AMT) fsms|
F  Shareholder's percentage of stock J L ——— —
ownership fortaxyear . . . . . . . % =
//
//

Although they share the same “K-1" name, the K-1's are different enough that it's
important not to get them confused with each other.

“Schedule K-1 (Form 1065)" is issued for Partnerships, while “Schedule K-1 (Form 1120S)”
is issued for S Corporations. Be sure not to get them mixed up (e.g., claiming you own a
Partnership but submitting a K-1for an 1120S or vice versa). They are not
interchangeable.

Submit all K-1s you receive for all entities you have an ownership
stake in when you submit your tax returns.




Which lines on the Schedule K-1 matter most for completing the application?

* Schedule K-1for Partnerships

Select
Schedule K-1 "Partnership" 2 XX
(Form 1065) .
Department of the Treasury on Line 15¢

Intemal Revenue Service For calendar year 2025, or tax year|

beginning [ /_v 20xx ] ending /_3’
Partner’s Share of Income, Deductions,
Credits, etc. See separate instructions.,

Information About the Partnership
A Partnership’s employer identification number

B Partnership’s name, address, city, state, and ZIP code

Line 15a, 15h-15k

C _IRS center where partnership filed retum:

D m Check if this is a publicly traded partnership (PTP)
Information About the Partner

E Partner's SSN or TIN (Do not use TIN of a entity. See

F Name, address, city. state, and ZIP code for partner entered in E. See instructiong.

G E] General partner or LLC :] Limited partner or other LLC
member-manager member
H1 ‘:] Domestic partner :l Foreign partner
H2 D If the partner is a disregarded entity (DE), enter the partner’s:
TIN Name
11 What type of entity is this partner?
12 Ifthis partner is a retirement plan (IRA/SEP/Keogh/etc.), check here . [
J  Partner's share of profit, loss, and capital (see instructions):
Beginning Ending
Profit % Line 15d 9%
Loss % %
Capital % %

Check if decrease is due to:
D Sale or D Exchange of partnership interest. See instructions.
K1  Partner's share of liabilities:

Beginning Ending

No other information found on the K-1,1065 needs to be reported on the application.
The relevant information on Part 2 of the K-1,1065 gets reported as your share of the
income/loss on Schedule E, which ultimately gets reported on the 1040 and Line 7.



* Schedule K-1for S Corporations

Select
"Corporation" on —
(SF‘:)':en“":';’zg_g) Line 15¢ 20xx

Department of the Treasury
Internal Revenue Service For calendar year 2025, or tax year

beginning /1 20XX | ending ",

Shareholder’s Share of Income, Deductions,
Credits, etc. See separate instructions.

Information About the Corporation

A Corporation’s employer identification number

B Corporation's name, address, city, state, and ZIP code

Line 15a, 15h-15k

€ IRS Center where corporation filed return

D Corporation’s total number of shares
Beginning of tax year . . . . .
Endoftaxyear . . . . . . .

Information About the Shareholder

E Shareholder’s identifying number

F

Shareholder’s name, address, city, state, and ZIP code

F2  If the shareholder is a disregarded entity, a trust, an estate, or a nominee or
similar person, enter the individual or entity responsible for reporting:
TIN Name

F3  What type of entity s this shareholder?

@

G Current year allocation percentage . . . Line 15d %

No other information found on the K-1, 1120S needs to be reported. The relevant
information on Part 3 of the K-1, 1120S gets reported as your share of the income/loss
on Schedule E, which ultimately gets reported on the 1040 and Line 71.

Form1099-MISC

What is Form 1099-MISC for?

The Form 1099-MISC is provided to you by a person or firm for whom you performed work or
service by hiring yourself out as a freelancer, contractor, or the like. 1099s can also show other
types of income such as royalties, commissions or rents. Basically, it shows income you
earned that was not provided to you as someone else’'s employee or from your investments.
Other types of 1099s you might receive:

* 1099-DIV (which reports income from dividends, distributions, and capital gains from
investments accounts such as stocks, bonds, and mutual funds)

* 1099-INT (which tracks interest income you earned from investments such as savings
accounts).



What does Form 1099-NEC look like?

[] voID [] CORRECTED
PAYER’S name, street address, city or town, state or province, country, ZIP OMB No. 1545-0116
or foreign postal code, and telephone no.
Form 1099-NEC
erm Nonemployee
(Rev. April 2025) Compensation
For calendar year
PAYER'S TIN RECIPIENT'S TIN 1 Nonemployee compensation
pomm E_Y?_e__'__E ---------------------------------- c°py1
$ Line 7n |
RECIPIENT'S name 2 Payer made direct sales totaling $5,000 or more of For State Tax
consumer products to recipient for resale O Department
3 Excess golden parachute payments
Street address (including apt. no.) $
4 Federal income tax withheld
City or town, state or province, country, and ZIP or foreign postal code $
5 State tax withheld 6 State/Payer's state no. 7 State income
Account number (see instructions) $ $
Form 1099-NEC (Rev. 4-2025) www.irs.gov/Form1099NEC Department of the Treasury - Internal Revenue Service

Which lines on Form 1099-NEC matter most for completing the application?
Income reported on your 1099s should already be included in certain lines of your 1040. Any
income reported on 1099-NEC (other than rents and royalties) should be reported on Line 7n.

If you and/or your spouse received multiple 1099s, be sure to add the amounts and report the
total income on line 7n.

Important Notes
« Do not report any amounts reported on a 1099-NEC as salary or wages, even if you
earned it by working for someone as a contractor, freelancer, etc. When reporting your
salary or wages on the application, ONLY include income for which you received a W-2.

« Many schools will require you to submit a W2 as part of your financial aid application. If
you did not receive a W-2 (meaning you didn’t earn a salary as someone else’s
employee), but you did receive a 1099-NEC as a contractor or freelancer, submit your
1099-NEC in place of the W-2 the school requires.



Form1065

What is Form 1065 for?

Form 1065 is the return filed by entities set up as Partnerships. It details the income, gains,
losses, deductions, credits, etc. for the entire operation. Partnerships do not pay taxes on their
income but pass any profits or losses to its partners, who in turn include their share of the
profits/losses on their individual returns.

Related form:
* Schedule K-1 (Form 1065)

What does Form 1065 look like?

1 065 U.S. Return of Partnership Income oM N 15450123
'.,,mﬂ,._. Troangy] T uiomier your 3000, or tax your s o L » B 20XX
T Rovenm barves P o to www.irs. for anxd the latest pzAlb)

A Principal business acoy] Narve of porvershp 0 Crgmope utmcatcn mmoer
B Pincoul product o sl Type | Number, street, and 100m o sute 0. ¥ & PO, Do, s rinctions. € Dste tumnans stried
or
s o rmier | PIN [T o, v o peovice. couriry. s P G Waregn ol Code R p—r—"
r—
3 |
G Chock applcable bowes: (1) [ it retumn ¢ ) Firal retumn @) ) Name change () [ Address change ) [ Amendied retum
M Check sccounting method: (1) [ Cash @ O At 0 ] Omor ispocity) » T S b ]
I Number of Schodos K-1. Atfach cno for each parson who was 3 parinar ot arny time during o Sax yeor. & D N 5
J__ Chock i Schodulos C and M 3 aro attachod >

Canttion: Include only irade or business INcome and expenses on Ines 13 through 22 below, See Instructions for more Information.

1a  Gross recoits or saos Aa

b Fatuns and allowances. 1

Balance. Subtract ine 1b from Ine 1a

Cast of goods sold (attach Form 1125-A) .

Gross prost. Subtract ine 2 from ne 1c

Ordinary income loss) from other partnerships, estates, and rusts (asttach
Net tarm peofit foss) (attach Schecuse F (Foem 10408

Net gain (Jloss) from Form 4797, Part I, ine 17 (attach Form 4797)

Other incom (oss) (attach statemnent)

Total income (loss). Combine lines 3 Bwough 7

Salarkes and waQes (Oher INan 10 Parners) fess employment credits)
10 Guaranteed payments 10 partners 10
11 Repairs and maintenance 1"
12 Bad debts 12
13 Rent 3
14 Taxes and icenses 1“
15 Interest (see instructions) 15

16a  Deprociation (f required, attach Form 4562) 16a {
b Less Form 1125-A onretun | 160 16¢c

17 Depietion (Do not deduct ol and gas depletion.) 17
18 Retirement plans, etc. 18
19 Employes boneft programs —
20  Other deductions (attach statement)
21___Total deductions. Asd the amounts shown in the far cokumn for Bpee™
22 Ordinary business income (loss). Subtract boe 21 Fom N0 8
23 Interest duo under the look-Dack Method — completed Kng-tee™
24 Interest due under the ook -back method — Income fon™
26 BBA AAR imputed underpayment (see instracaie™
TRARRS (509 INSTUCHONS) ™™

alwing

Inc:
CoNONELN

mnll |Doaucw- o0 carct T e

Which lines on Form 1065 matter most for completing the application?

To complete the business information section of the application, Partnership partners must
report the appropriate total income and expenses for the entire entity. This detail can be found
on page 1 of Form 1065 as shown below:

--1065 U.S. Return of Partnership Income OMB No. 1545-0123
Fi lendal 20 XX jinni 20 di ,20 . A
Department of the Treasury oree rveer or taxyear beginning Xtending _2 @ XX

Internal Revenue Service Go to www.irs.gov/Form1065 for instructions and the latest information.

A Principal business actwity | Name of partnership D Employer
Line 158 identification number
B Prncipal product or service | Number and street Room or suite no.
E Date business started
Line 151 Line 15h ) Line 151
C Business code number | City or town State or province Country ZIP or foreign
postal code F Total assets (see instrucsons)
Line 15i Line 15§ Line k $
G Check applicable boxes: (1) [] Initial return (2) [ ] Final return  (3) "] Name change (4) [ ] Address change (5) | Amended return
H Check accounting method: (1) ] Cash (2) ] Accrual  (3) _] Other (specify):
I Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year:
J Checkif SchedulesCand M-3areattached . . . . . . . . . . . . . . . . . . . . . .. R |
K Check if partnership: (1) ] Aggregated activities for section 465 at-risk purposes  (2) [ ] Grouped activities for section 469 passive activity purposes




No information found on pages 2-4 of the Form 1065 is needed to complete the application.
However, some information on page 5 can be useful in reporting the Partnership’s assets and
debts, as referenced below.

J Check if Schedules C and M-3 are attached . . ]
K Check if partnership: (1) (] Aggregated activities for sectlon 465 at nsk putposes (2) 7 Grouped actlvmes 1or sectlon 469 passrve actwnty purposes
Caution: Include only trade or business income and expenses on lines 1a through 23 below. See instructions for more information.
1a Gross receipts or sales Line 162 b Less retums and aJIowanoes_ ¢ Balance | 1c |
2 Costof goods sold (attach Form 1125-A) . . . . . . . . . . . . . . . . . . . 2 | Line 16b
o | 3 Gross profit. Subtract line 2 from line 1c 3 |
g 4 Ordinary income (loss) from other partnerships, estates and trusts (attach statement) 4 Line 16d
€| 5 Netfarm profit (loss) (attach Schedule F (Form 1040)) . . 5 Line 16d
= | 6 Netgain (loss) from Form 4797, Part Il, line 17 (attach Form 4797) . 6 Line16d
7  Other income (loss) (attach statement) . R 7. Line 16d
8  Total income (loss). Combine lines 3 through 7 . . 8 |
9 Salaries and wages (other than to partners) (less employment credlts) . R 9 | Line 17b
|10 Guaranteed paymentstopartners . . . . . . . . . . . . . . . . . . ... [10] Line 17¢
5 11 Repairsand maintenance . . . . . . . . . . . . . . . . ..o 1] Line 17g
E[|12 Baddebts . . . . . . . . . L L. L. 12 Line 17g
B T T . < 3 Line 17d
g 14 Taxesandlicenses . . . . . . . . . . . . . . . . ... 18] Line 17g
2115  Interest (see instructions) . . A I |- Line 17g
§ 16a Depreciation (if required, attach Form 4562) L. .o 16a
£ b Less depreciation reported on Form 1125-A and elsewhere on retum . . |16b] 16c | Line 171
2 |17  Depletion (Do not deduct oil and gas depletion) . . . . . . . . . . . . . . . . |17 Line 17g
2|18 Retirementplans, etc. . . . . . . . . . . ... . | 18] Line 17c
S |19  Employee benefit programs . . e e 19 | Line 17¢
T 120 Energy efficient commercial bwldmgs deductlon (attach Form 7205) e e e e 20 Line 17g
Q|21  Other deductions (attach statement) . . . . . L |2 Line 17g
22  Total deductions. Add the amounts shown in the far nght column for Ilnes 9 through 21 L. 22
. 23  Ordinary business income (loss). Subtract line 22 fromline8 . . . . . . . . . . . . 23 |

Submit a copy of the 1065 for each Partnership in which you are a partner with your tax forms.
Ask the partnership’s accountant or tax attorney for a copy of it/them if not already provided
to you.

While the application seeks to gather the current value of the business’s assets and debts at
the time of the application, that information can be difficult to come by. Completing the
business assets and debts based on the most recently filed 1065 should be a reasonable
approach if more current information is not available for the business.

o

Balance Sheets per Books | Beginning of tax year | End of tax year
Assets (a) (b) (c) (d)

1 Cash . . . . Lo Line 18a
2a Trade notes and accounts recelvable - s a1 Line 18e

b Lessallowance forbaddebts . . . . . . . . offsets Line 18a
3 Inventories . . e e e Line 18d
4 U.S. Government obllgatlons P Line 18f
5 Tax-exempt securites . . Coe Line 18f
6  Other current assets (attach statement) Lo Line 18f
7a Loans to partners (or persons related to partners) . Line 18f

b Mortgage and real estate loans . . . . . . . Line 18f
8  Other investments (attach statement). . . . . . ‘ Line 18f
9a Buildings and other depreciable assets . N

b Less accumulated depreciaton . . . . . . . Line 18f Line 18b

10a Depletable assets . . . Lo Line 18f

b Less accumulated depletlon Lo
11 Land (net of any amortization) . . . . . . . . Line 18b
12a Intangible assets (amortizableonly) . . . . . . | Line 18f

b Less accumulated amortization s e s s s
13  Other assets (attach statement) . . . . . . . Line 18f

14  Total assets . e
Liabilities and Capital

15 Accounts payable . . . . . Line 18j
16  Mortgages, notes, bonds payable in Iess than1 year Line 18h
17  Other current liabilities (attach statement) . . . . -ine 18i or Line 18j
18  Allnonrecourse loans . . . . Line 18j
19a Loans from partners (or persons related to partners] . Line 18]

b Mortgages, notes, bonds payable in 1 year or more . Line 18h
20 Other liabilities (attach statement) . . . . . . . Line 18]

21 Partners’ capital accounts
22 _ Total liabilities and capital




Form1120S

What is Form 1120S for?

Form 1120S is the return filed by entities set up as S Corporations. It details the income, gains,
losses, deductions, credits, etc. for the entire operation. S Corporations don’t pay taxes on its
income but pass any profits or losses to its shareholders, who in turn include their share of the
proﬁts/losses on their individual returns.

Related form:
® Schedule K-1(Form 1120S)

What does Form 1120S look like?

-1120-S U.S. Income Tax Return for an S Corporation OMB No. 1645012
Do not file this form unless the corporation has filed or
bepartment of the Treasury is attaching Form 2553 to elect to be an S corporation. 2@
Iternal Revenue Service Go to www.irs.gov/Form 11208 for instructions and the latest information.
For calendar year 20  or tax year beginning .20 . ending .20
R S election efective date Name D Empioyer identification number
B Business actvity code m‘m Number, street, and room or sute no. if a P.O. box, see instructions. E Date incorporated
NUMBEr (148 Fatructions) PRINT o
City or t0wn, state o province, country, and ZIP or foreign postal code F Total assets (see instructions)
P Check if Sch. -3 antached | | s

B Is the corporation electing to be an S corporation beginning with this tax year? See instructions. || Yes _| No

H Checkif: (1) _]Finalretum (2) _]Name change (3) _]Address change (4) _]Amended retum (S) ]S election termination

| Enter the number of shareholders who were shareholders during any Part Of he tAX Y8 . . . .« © © eeeeeeeereeen
I Check if corporation: (1) [] Aggregated activities for section 455 at-risk purp (2) || Group mwmtesmxwm
Paution: Include only trade or business income and expenses on lines 1a through 22. See the instructions for more information.

1a Gvounooouauhs| b Less retums and alk I ¢ Balance 1c

2 Cost of goods sold (attach Form 1125-A) . o' foliat faiat d e Ve e eV 2
E 3  Gross profit. Subtract line 2 from line 1c 3
§ 4 Ndomﬂou)mFormlrwml?(mucthndnn 4

§  Other income (loss) (see instructions — attach statement) . 5

6  Total income (loss). Add lines 3 through 5 s v 6

7 c«mammmwm-mrmnz&a y 4
gommmmwm 8

12 ToempendEEsnmel . . . o & o s ae 4 s e e ee be we ae a s &is a 12
§ 13  Interest (see instructions) . . 13
3 14 DopmdumhanFamtS&nachMmFmﬂ?S—Aadmmnm(amF«mlS&Z) 14
Etsmmmmmamwm)........,......15
§ |16 Advertising . AR AR SR S AN A S A S I [
ol K ) 4 P«mmmm plms o e B e B e e R e R e 17
gllu.r,bomfu AR AP IO A e o S F

19 Mmmmwwmunxﬂomrm
§ 20 Other deductions (attach statement) . o 8%

21 Total deductions. Add lines 7 through 20 .

22  Ordinary business income (loss). Subtract |
r“' coss net passive




Which lines on Form 1120S matter most for completing the application?

G Is the corporation electing to be an S corporation beginning with this tax'year? See instructions. [ ] Yes[ | No
H Checkif: (1) [[]Final retum (2) [[]Name change (3) [ ]Address change (4) [[]Amended return (5) ["]S election termination

Enter the number of shareholders who were shareholders during any part of the tax year

-»1120-S U.S. Income Tax Return for an S Corporation OMB No. 1545-0123
Do not file this form unless the corporation has filed or
Department of the Treasury is attaching Form 2553 to elect to be an S corporation. 2 @ XX
Internal Revenue Service Go to www.irs.gov/Form1120S for instructions and the latest information.
For calendar year 20 XX or tax year beginning , 20XX, ending , 20
A S election effective date Name D Employer identification number
Line 15a
B Business activity code Number and street. If a P.O. box, see instructions. | Room or suite no. | E Date incorporated
number (see instructions) Line 15h Line 15f
City or town State or province | Country ZlP‘O{ foreign postal code | F Total assets (see instructions)
C Checkif Sch. M-3attachea [_| | Line 15i Line 15§ Line 15k $

J Check if corporation: (1) || Aggregated activities for section 465 at-risk purposes  (2) || Grouped ammtm for section 469 passive activity purposes
Caution: Include only trade or business income and expenses on lines 1a through 22. See the instructions for more information.

1a Grossreceipts or sales  Line 16a b Less retums and allowances [JDOINOIRSPOIIN c Balance | 1c
o | 2 Costof goods sold (attach Form 1125-A) . 2 Line 16d
E 3  Gross profit. Subtract line 2 from line 1c 3
€| 4  Netgain (loss) from Form 4797, Part Il, line 17 (attach Form 4797) 4 Line 16d
= | 5 Otherincome (loss) (see instructions —attach statement) 5 Line 16d
6 Total income (loss). Add lines 3 through 5 6
7 Compensation of officers (see instructions—attach Form 1125 E) 7 Line 17¢
'g’ 8  Salaries and wages (less employment credits) 8 |Line 17a & Line 17b
Z| 9 Repairs and maintenance . 9 Line 17g
£ |10 Baddebts 10 Line 17d
g 11 Rents . . 11 Line 17g
E 12  Taxes and licenses . 12 Line 179
2113  Interest (see instructions) . 13 Line 17f
§ 14  Depreciation from Form 4562 not clalmed on Form 1125 A or elsewhere on retum (attach Form 4562) 14 Line 17g
2115 Depletion (do not deduct oil and gas depletion) 15 Line 17g
§ 16  Advertising . 16 Line 17g
117  Pension, proflt-shanng etc plans . 17 Line 17¢
g 18  Employee benefit programs 18 Line 17¢
%119  Energy efficient commercial buildings deductlon (attach Fom\ 7205] 19 Line 17g
'§ 20  Other deductions (attach statement) 20 Line 17g
Q | 21 Total deductions. Add lines 7 through 20 21
22 Ordinary business income (loss). Subtract line 21 from Ime 6 . 22
:

Submit a copy of the 1120S for each S Corporation in which you are

a shareholder with your tax form. As the corporation’s accountant

or tax attorney for a copy if one is not already provided to you.

24



TG Subtract the sum of the amounts on Tnes 171 through 12e and 161 ... . . . . . . ] 18|

Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (c) (d)
1 Cash . . . R Line 18a
2a Trade notes and accounts recelvab]e
b Lessallowanceforbaddebts. . . . . . |[( ) ( ) Line 18a
3 Inventories . . s s s s s o Line 18d
4  U.S. government obllgatlons N . Line 181
5 Tax-exempt securities (see mstructlons) . Line 18f
6  Other current assets (attach statement) . . . Line 18a
7 Loanstoshareholders . . . . . . . . Line 181
8 Mortgage and real estateloans . . . . . Line 18f
9  Other investments (attach statement) . . . Line 181
10a Buildings and other depreciable assets . . . Line 18b
b Less accumulated depreciation . . . . . ( ) ( Line 18c )
11a Depletableassets . . . . . . . . . ﬁ
b Less accumulated depletion . . . . . . ( ) ( ) Line 18d
12 Land (net of any amortization). . . . . . Line 18b
13a Intangible assets (amortizable only) .
b Less accumulated amortization . . . . . ( ) ( ) Line 18f
14  Other assets (attach statement) . . . . . Line 18f

15 Total assets
Liabilities and Sharoholdors Equﬂy

16  Accounts payable . . . Line 18j
17  Mortgages, notes, bonds payable in less than 1 year Line 18h
18  Other current liabilities (attach statement) . . Line 18j
19  Loans from shareholders . . . Line 18j
20 Mortgages, notes, bonds payable in 1 year or more Line 18h
21 Other liabilities (attach statement) . . . . Line 18j

22 Capital stock . .

23  Additional paid-in capital .

24 Retained eamings

25  Adjustments to shareholders’ equny (attach statement]
26  Lesscostof treasurystock . . . . ( ) ( )
27  Total liabilities and shareholders’ equlty

Form 1120-S

NOTE: No information found on pages 2, 3, or 5 of the Form 1120S is needed to complete the
application; however, some information on Form 1120S page 4 can be useful in reporting the
Corporation’s assets and debts, as referenced below: While the application seeks to gather
the current value of the business’s assets and debts at the time of the application, that
information can be difficult to come by. Completing the business assets and debts based on
the most recently filed 1120S should be a reasonable approach, if more current information is
not available for the business. For financial aid assessment purposes, items on lines 22-26
above are not considered debts and should not be reported on the application.

‘ Ventu rl' d © 2026 VenturEd Solutions LLC. All rights reserved. VenturEd Solutions™ and respective
‘ solutlonsw logos are trademarks or registered trademarks of VenturEd Solutions LLC and its affiliates.
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